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10-yr. Moving Avg. U.S. Large Capitalization Common Stock

regw, . OMInal total returns (total return is price + dividends) from 1827 to 11am Sep-17, 2008
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Source- “A NEW HISTORICAL DATABASE FOR THE NYSE 1815 TO 16425: PERFORMANCE AND PREDICTABILITY" William N. Gostzmann Roger G. ibbotson Liang Peng
Yale Schoci of Management Ths paper can be cownicaced wihout change from the Social Science Research Network Elecironc Faper Collecton: July 14, 2000 For 1025-
present we used ibbotson Large Capitalization U.5. stock market total return and in later years the 587 500 total retum
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